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200 S. MECKLENBURG AVE.
SOUTH HILL, VA 23970
(434) 447-7101


MICRO-LOAN APPLICATION


GENERAL INFORMATION:
(All questions should be answered or noted as inapplicable)

	BORROWER’S NAME
	

	
COMPANY NAME
	

	
FEDERAL TAX ID #
	

	
ADDRESS
	

	

	

	
PHONE
	

	
CONTACT
	

	
TITLE
	


	
EMAIL
	







LEGAL ENTTITY:

☐	Sole Proprietor	☐	Partnership 		☐	Corporation

☐	Limited Liability Corporation		☐	Other: 						


COMPANY OWNERSHIP:

	NAME
ADDRESS
PHONE
	% OWNED
	OFFICE HELD

	

	
	

	

	
	

	

	
	

	

	
	

	

	
	

	

	
	

	

	
	

	

	
	

	

	
	






LOAN REQUEST:

TOTAL PROJECT COST:				$				

OTHER FINANCING, if applicable:			$				

SOURCE:					

RATE:						

TERM:					

CASH INJECTION, if applicable:			$				

THIS LOAN REQUEST:				$				


OWNER/CO. CASH EQUITY:		

Description:							$				

Description:							$				

Description:							$				

Description:							$				

Description:							$				


			TOTAL				$				


OTHER FINANCING:

Have you sought financing from another lender?	☐  YES	☐   NO	    	

If Yes, were you approved or denied financing? 	☐  APPROVED 	☐   DENIED	    

If Approved:
		Source:								
Amount:	$			
		Rate:					
		Term:					

If Denied, Why? 																																																	


USE OF FUNDS:

☐    Land/Building Improvements	    ☐	Equipment Purchase		☐    Working Capital

☐    Other: 									


PROJECT DESCRIPTION:

Briefly describe what the funds are to be used for:

													

													

													

													


JOB CREATION:

For grant reporting purposes, how many jobs will be created through this endeavor? 		



COLLATERAL:
Describe any collateral offered:

													

													

													

													
CERTIFICATIONS:

Is the Applicant a United States Citizen or Legal Resident?		☐   YES	☐    NO
	If no, please explain.

Has the Applicant ever been in receivership or bankruptcy?		☐   YES	☐    NO
	If yes, please explain.

Is there any legal action pending against the Applicant?		☐   YES	☐    NO
	If yes, please explain.

Has the Applicant ever co-signed someone else’s liabilities?	☐   YES	☐    NO
	If yes, please explain.

Does the Applicant have any taxes in delinquent status or in dispute? ☐   YES	☐    NO
	If yes, please explain.

Are all state and federal income taxes filed?				 ☐   YES	☐    NO
	If no, please explain.

Are there other business names used by the Applicant?		 ☐   YES	☐    NO
	If yes, please explain.


REFERENCES:

	
	NAME
	ADDRESS
	PHONE

	

1.


	
	
	

	


2.


	
	
	

	

3.


	
	
	




REQUIRED ATTACHMENTS

☐	Business Plan (new businesses);
☐	Personal resume(s) of company management and brief history of company;
☐	Independently Prepared Business Financial Statements (3 years plus interim if available), or Business Tax Returns;
☐	Pro-formas to determine sufficient cash flow to meet obligations for two (2) years;
☐	Personal Financial Statements;
☐	Information regarding collateral, if applicable;
☐	Information regarding other available financing;
☐	Current Credit Report and credit score (available at annualcreditreport.com – and 
select Equifax).





The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding contract); and because all or parts of the applicants' income is derived from any public assistance program; or because the applicant has, in good faith, exercised any rights under the Consumer Credit Protection Act. The Federal agency that administers compliance with this law concerning this creditor is the Federal Trade Commission. If a person believes he or she was denied assistance in violation of this law, they should contact the Federal Trade Commission, Washington D.C. 20580 Lake Country Development Corporation is an equal opportunity organization.

I/We certify that everything I have stated in this application and on any attachments is correct. The Lake Country Development Corporation is authorized to make all inquiries it deems necessary to verify the accuracy of the information contained herein and to determine the credit worthiness of the undersigned. Applicant(s) will promptly notify Lake Country Development Corporation of any subsequent changes that would affect the accuracy of this Statement. Lake Country Development Corporation is further authorized to answer any questions about Lake Country Development Corporation’s credit experience with Applicant(s).


SIGNATURE:										

NAME:											

TITLE:											

DATE:							


The following information is requested in order to monitor equal credit opportunity. You are not required to furnish this information, but are encouraged to do so. The law requires that a lender may neither discriminate on the basis of this information nor on whether you choose to furnish it. However, if you choose not to furnish it, this lender is required to note race/ethnicity on the basis of visual observation or surname. If you do  not wish to furnish the below information, please check the box below.







☐	I do not wish to furnish this information

Ethnicity:

☐	Hispanic or Latino

☐	Not Hispanic or Latino

Race: (Mark one or more)

☐	 American Indian or Alaska Native

☐	 Asian

☐	 Black or African American

☐	 Native Hawaiian or other Pacific Islander

☐	 White

☐	 Other: 						

Gender:

☐	Male

☐	Female


COMPLAINTS AND APPEALS PROCEDURES
LAKE COUNTRY DEVELOPMENT CORPORATION – MICRO-LOAN PROGRAM

During the course of the Micro Loan program, it is probable that applicants will make complaints. This policy will be given to each Micro Loan applicant. The policy is as follows:

1. During the intake and application process, applicants will be informed that if their application is denied, they will be notified in writing that they have thirty (30) days from receipt of such notice to make a written appeal to the Lake Country Development Corporation (LCDC) Loan Administrator. The LCDC Loan Administrator will review the appeal and issue a written response within fifteen (15) business days. If necessary, the appeal will be further reviewed by the LCDC Loan Review Committee, before a final decision is made.

2. The LCDC Loan Administrator will respond to all written complaints and appeals in writing and will include an explanation of the reason(s) for the decision reached, information on the next step in the appeals process, and a specified date by which the complainant has to appeal the decision. Appeals of the LCDC Loan Administrator shall be addressed to the LCDC Loan Review Committee; appeals of that decision shall be addressed to the LCDC Board of Directors.  Final appeals shall be addressed to the LCDC Board of Directors. The appeal will include a copy of all correspondence that has taken place to date. The appeal will identify the problem and the desired solution. The LCDC Board of Directors will review the complaint and respond, in writing, in a timely manner. All involved parties will be copied. Documentation of complaints will be kept on file with the LCDC.  

3. If the complainant requires assistance in putting his or her complaint in writing, the LCDC Loan Administrator will make assistance available. The same is true for appeals.
THE COMPLAINTS PROCESS:

	DENIED APPLICATION:

	Write the LCDC Loan Administrator:
Sangi Cooper
Lake Country Development Corporation
200 S. Mecklenburg Avenue
South Hill, VA  23970
Email: scooper@southsidepdc.org
Phone:  (434) 447-7101



	THE APPEALS PROCESS:

	If you would like to appeal a decision made by the VGA Executive Director:

	1st: Write the LCDC Loan Review Committee:
Lake Country Development Corporation
200 S. Mecklenburg Avenue
South Hill, VA  23970
Email: scooper@southsidepdc.org

	
	2nd: Write the LCDC Board:
Attention:  LCDC Board Chairperson
200 S. Mecklenburg Avenue
South Hill, VA  23970
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