LAKE COUNTRY DEVELOPMENT CORPORATION
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200 S. MECKLENBURG AVE. 
SOUTH HILL, VIRGINIA 23970 
TELEPHONE (434) 447-7101

APPLICATION


(All questions should be answered or noted as inapplicable)


BORROWER NAME 	 						 
COMPANY NAME    							 		
ADDRESS     								
						
PHONE									 
CONTACT									 		
TITLE									 
COMPANY TAX #								

1

COMPANY OWNERSHIP

List all officers, directors, owners, partners, and/or stockholders owning principal stock in the company.


	Name
	Stock Ownership
	Office Held
	Race/Gender

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	




PROJECT DESCRIPTION

Insert/attach a project description which should include project financing, job creation/retention, a brief company history, project timing, etc.




PROJECT FINANCING

	LAND COSTS
	

	BUILDING COSTS
	

	EQUIPMENT COSTS
	

	FURNITURE/FIXTURES
	

	WORKING CAPITAL
	

	MOVING EXPENSES
	

	INSTALLATION COST
	

	LEGAL/CLOSING
	

	FEES ACCOUNTANT
	

	FEES OTHER
	

	TOTAL*
	



These estimates are based on:

☐  Tentative Plans of Applicant
☐  Detailed Plans of Applicant
☐  Other: 												



	SOURCE OF FUNDS

BANK FINANCING
	AMOUNT


	INTEREST
	TERM
	LIEN POSITION


	
SELLER FINANCING
	
	
	
	

	
OTHER PRIV. FUNDING
	
	
	
	

	LCDC LOAN

	
	
	
	

	
OTHER PUB. FUNDING
	
	
	
	

	
OWNER/CO. CASH EQUITY
	
	
	
	

	
EXISTING FACILITIES AND PRPOERTY AT COST
	
	
	
	

	TOTAL*
	
	
	
	


  (*totals must equal)



Loan request is for:   Fixed Assets  ☐     Working Capital  ☐     Equipment  ☐

Other (Describe): 										

Requested repayment term: 		

Requested interest rate:  		














SUMMARY OF COLLATERAL OFFERED

	
	
Original Cost
	Present Market Value
	Present Liens or Mortgage Balance, if any

	 REAL ESTATE
(List/describe below)    
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	SUBTOTAL
	
	
	

	BUSINESS MACHINERY & EQUIPMENT 
(List/describe below)
	
	
	

	
	
	
	

	
	
	
	

	SUBTOTAL
	
	
	

	BUSINESS FURNITURE & FIXTURES (List/describe below)    
	
	
	

	
	
	
	

	
	
	
	

	SUBTOTAL
	
	
	

	ACCOUNTS REC.
	
	
	

	INVENTORY
	
	
	

	OTHER
	
	
	




Which of the above collateral is being purchased or constructed as part of the project? 													

If applicant is a corporation, are any individuals willing to guarantee the loan?   (Yes)☐     (No) ☐    												

If applicant is an individual or partnership, are any persons other than applicants willing to guarantee the loan? (Yes)☐     (No) ☐  

If yes, give the name and address of each such person:
	Name
	

	Address
	

	
	

	Name
	

	Address
	

	
	



If applicant is a corporation and principal owners of corporation are not willing to guarantee the loan, state reasons below: 																																			
						
NEED FOR FINANCIAL ASSISTANCE

If some, but not all, of the financing is obtainable from lending institutions, provide a referral letter from the lender. 																							

Please note that private participation of some kind is required to be eligible for this program.
																								


JOB RETENTION AND/OR CREATION

To be eligible for LCDC funding, a minimum of 1 job must be created for every $40,000 borrowed. 

Current number of employees: 		

Current number of jobs to be retained: 		

Estimated number of additional new jobs to be created:

Within 1st year: 		

Within 36 months: 		

Additional Description/Staffing Plan may be provided below:

																																				

If this project will result in saving current jobs, explain the reasons for the potential loss of jobs below: 																							

List dollar investment per job created or retained i.e. LCDC loan/jobs created and/or retained.

$		


Note: Job projections should be made as accurately as possible as the Board requires that these estimates be made part of the final loan agreement.


GENERAL INFORMATION
Is this:

	A New Venture?
	(Yes)☐     (No) ☐  

	An Expansion of Existing Business?
	(Yes)☐     (No) ☐  

	Does Project Involve Relocation?
	(Yes)☐     (No) ☐  

	For loans to corporations, has the Board of Directors approved the loan application?
	(Yes)☐     (No) ☐  

	Do you have a market analysis of the project?
	(Yes)☐     (No) ☐  




SALES INFORMATION

	SALES
	

	
Last Year Sales
(For established businesses only)
	$

	
This Year Projected Sales
(for established businesses only)
	$

	
One Year Projected Sales after disbursement of loan (all applicants)
	$

	
INCOME (before taxes)
	

	
Last Year Net Income
(For established businesses only)
	$

	
This Year Projected Income
(for established businesses only)
	$

	
One Year Projected Net Income after disbursement of loan (all applicants)
	$


PARTICIPATING LENDERS


Name			
Contact			
Address	 		
											

Phone										


Name			
Contact			
Address	 		
											

Phone										

ADDITIONAL INFORMATION


1. Have any officers, directors, owners, or partners previously listed or any organization with which those persons previously listed have been associated, been in receivership or been determined as bankrupt?  
(Yes)☐     (No) ☐ 

2. Have any of the persons listed above ever been charged with or convicted of any criminal offense other than a minor traffic violation? 							(Yes)☐     (No) ☐  

3. Include copies of the following documents signed by the appropriate persons:

· For existing businesses:  			
1) Latest Balance Sheet and Profit and Loss Statement (not older than 30 days).

2) Annual Balance Sheet and Profit and Loss Statements for each of the last three years.


· For start-up operations:  			
1) Projected income statements and balance sheets for the first three years of operation.


· For all individual applicants, principals in businesses and persons guaranteeing the loan:

1) Current financial statements and resumes.  




CERTIFICATION BY APPLICANT


The undersigned hereby certifies that all information contained above and all information contained in

	Applicant Company
	

	By
	

	Title
	

	Signature
	

	Date
	




The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding contract); and because all or parts of the applicant's income is derived from any public assistance program; or because the applicant has, in good faith, exercised any rights under the Consumer Credit Protection Act. The Federal agency that administers compliance with this law concerning this creditor is the Federal Trade Commission. If a person
believes he or she was denied assistance in violation of this law, they should contact the Federal Trade Commission, Washington D.C. 20580

Lake Country Development Corporation is an equal opportunity organization.
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